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1a Non-Cunent Liabil ities
i. Lonq-Term financ
e. Long-Ierm financing obtained from financial instituion: Long term poaion
a flnancial institution includino amount due

shares for lncrease in Capital of Securities broker: '100% haircut may be allowed in
of advance against shares if:

a. Ihe existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requjrements

to the increase in paid up capital have been completed.

loncentration in securites lend and

included in the financial statements

and included in the financialstatements

10070 of Subordinated loans whlch fulFill the conditions specified by SECP are allowed to be deducte
e Schedule lll provides that 100% haircut will be allowed against subordinated Loans which fulfill the
)nditions specified by SECP. ln this regard, following conditions are specified:
Loan agreement must be executed on stamp paper and must clearly reflect the amount to be lepaid
:er 12 months of rePorting period
No hahcut will be allowed against short term portion which is repayable within next l2 months.
ln case of early repayment of loan, aqjustment shall be made to the Liquid Capital and revised Liquid

must be submitted to
Subordinated loans which do not fulfill the conditions specified by SECP

ation in Marqin Fina
t basis by which any amount receivable

amount by which the aggregate of:
) Amount deposited by the borrower with NCCPL

Cash margins paid and
Ihe market value of securities pledged as margins exceed the 110% of the market value of shares

inthecaseofrightissuse: iFthemarketvalueofsecuritesislessthanorequal tothesubscription
rice; the aggregate of:
) the 50o/o of Hakcut multiplied by the underwriting commitments and

the value by which the underwriting commitments exceeds the market price of the securities.
the case of rights issuse where the market price of securities is greater than the subscription price, 5% of

amount by which the total assets

5% of the net position in foreign cunency.Net posltlon in foreign currencJ means the difference of total
inatecl in foreion cLIJrencv Iess total liabilities denominated in
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ln the case of Financier/purchaser the total amount receivable under Repo less the 1 10% of the market
value of underlying securites.
ln the case oF financeeheller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
rnnh,ih^ hair^',t l6c. ,n\, -.ch d6n^citad hw tha hr rr.hacar

3.8 Concentrated Droorietarv oositions
lf the market value of any security is between 25% and 51% of the total proplietary positions then 57o of
thevalueof suchsecurity.lf themarketof asecurityexceeds5'l%of theproprietaryposition,then l0%of
the value of such securitv

39,490,51 39,490,5 1 39,490.51

3.9 P#e"tl,ihffiq$l[qn$ildf|lllJie$rriiidippti.qlgiirliilii ri:i friii]iffi lrlrl :r iriiiii,irli *: #
. ln case of customer positions, the total margin requiremnets in respect of open postions less the amount
cf cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchanqe after applvionq VaR haircuts
ii. ln case of proprietary positions , the total margin requirements in respect of open positions to the

3.10 Short selll positions
lncase of customer positions, the market value of shares sold short in teady market on behalf of

customers after increasing the same with the VaR based haircuts less the cash deposited by the
collateral and the value ofsecurities held as collateral after aDDlvino VAR based Haircuts

i. lncase of proprietory positions, the market value of shares sold short in ready market and not yet
vlsettled increased by the amount of VAR based haircut less the value of securities pledged as collateral

lafter aDDIvino haircuts.
3.11 Iotal Rankinq Liabilites 5?,244,891 ,l,l4c,6Y 52,244,89


