





PEARL SECURITIES LIMITED

Repo adjustment

In the case of financier/purchaser the total amount receivable under Repo less
the 110% of the market value of underlying securites,

3.7 |In the case of financee/seller the market value of underlying securities after
applying haircut less the total amount received less value of any securites deposited
as collateral by the purchaser after applying haircut less any cash deposited by the
purchaser,

Concentrated proprietary positions

38 If the market value of any security is between 25% and 51% of the total proprietary
positions then 5% of the value of such security .If the market of a security exceeds 118,236,712 100% 118,236,712
51% of the proprietary position,then 10% of the value of such security

Opening Positions in futures and options

I. In case of customer positions, the total margin requiremnets in respect of open
postions less the amount of cash depasited by the customer and the value of

3.9 |securites held as collateral/ pledged with securities exchange after applyiong VaR
|haircuts

ii, In case of proprietary positions , the total margin requirements in respect of open
positions to the extent not already met

Short sell positions

i. Incase of customer positions, the market value of shares sold short in ready market
on behalf of customers after increasing the same with the VaR based haircuts less the
3.1 |cash deposited by the customer as collateral and the value of securities held as
collateral after apolving VAR based Hairguts

il. Incase of proprietory positions, the market value of shares sold short in ready
market and not yet settied increased by the amount of VAR based haircut less the
value of securities pledged as collateral after applying haircuts.

3.11 |Total Ranking Liabilites 162,911,504 162,911,504

160,445,736

Cin s

43



